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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 30 January 2026
Date of Report (Date of earliest event reported)
2. SEC Identification Number C$200801099 3. BIR Tax Identification No. 006-960-000

4. SAN MIGUEL GLOBAL POWER HOLDINGS CORP.
Exact name of issuer as specified in its charter

5. Philippines 6. (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:

incorporation

7. 40 San Miguel Avenue, Wack-Wack Greenhills
Mandaluyong City, Second District,

National Capital Region (NCR) 1550
Address of principal office Postal Code

8. (02) 5317-1000
Issuer's telephone number, including area code

9. N.A.
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the
RSA

Amount Outstanding
Securities (as of 30 September 2025)
(In Thousands)
Series C Fixed Rate Bonds issued in July 2016 4,756,310
Series F Fixed Rate Bonds issued in December 2017 3,609,020
Series J Fixed Rate Bonds issued in April 2019 6,923,100
Series K-L-M Fixed Rate Bonds issued in July 2022 35,000,000
Total £50,288,430
Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding
(as of 30 September 2025)
Common Shares 4,785,493,800
Consolidated Total Liabilities (in Thousands) P 460,567,898
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11. Indicate the item numbers reported herein: ltem 9

Relative to the disclosure of San Miguel Global Power Holdings Corp.
(the "Corporation”) appearing in the Annual Report relating to power supply agreements, the
Corporation reports that, San Miguel Energy Corporation (now named Sual Power Inc.) and
South Premiere Power Corp. received from their external counsel, Poblador, Bautista and
Reyes Law Offices on 29 January 2026, two Orders issued by the Energy Regulatory
Commission (“ERC”) issued in their favor, both dated 26 January 2026. The dispositive
portions of each Order are set forth below.

a. ERC CASE NO. 2019-083 RC, IN THE MATTER OF THE APPLICATION
FOR THE APPROVAL OF THE POWER SUPPLY AGREEMENT (PSA)
BETWEEN MANILA ELECTRIC COMPANY AND SAN MIGUEL ENERGY
CORPORATION (SMEC), WITH PRAYER FOR PROVISIONAL AUTHORITY
AND/OR INTERIM RELIEF AND MOTION FOR CONFIDENTIAL TREATMENT
OF INFORMATION - MANILA ELECTRIC COMPANY (MERALCO) AND
SAN MIGUEL ENERGY CORPORATION (SMEC), Applicants.

‘WHEREFORE, the Motion for Price Adjustment dated 20 November
2024 filed by San Miguel Energy Corporation (SMEC) is hereby GRANTED.

RELATIVE THERETO, the Commission hereby resolves the following:

1. SMEC is ALLOWED to recover from MERALCO the aggregate
amount of Thirteen Billion Three Hundred Sixty-Two Million
Four Hundred Ninety Thousand Pesos
(PhP 13,362,490,000.00); and

2. MERALCO is AUTHORIZED to implement the adjustments in the
Contract Price as prayed for in the Motion for Price Adjustment
dated 20 November 2024. Accordingly, MERALCO is
ALLOWED to charge and collect from its customers, an amount
equivalent to PhP0.1051/kWh, commencing from the March
2026 customer billing period and until the full payment of SMEC’s
total recoverable amount.

SO ORDERED.”

b. ERC CASE NO. 2019-081 RC, IN THE MATTER OF THE APPLICATION
FOR THE APPROVAL OF THE POWER SUPPLY AGREEMENT (PSA)
BETWEEN MANILA ELECTRIC COMPANY AND SOUTH PREMIERE POWER
CORP. (SPPC), WITH PRAYER FOR PROVISIONAL AUTHORITY AND/OR
INTERIM RELIEF AND MOTION FOR CONFIDENTIAL TREATMENT OF
INFORMATION - MANILA ELECTRIC COMPANY (MERALCO) AND
SOUTH PREMIERE POWER CORP. (SPPC), Applicants.

“WHEREFORE, the Motion for Price Adjustment dated 20 November
2024 filed by South Premiere Power Corp. (SPPC) is hereby GRANTED.
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RELATIVE THERETO, the Commission hereby resolves the following:

1. SPPC is ALLOWED to recover from MERALCO the aggregate
amount of Fifteen Billion Eight Hundred Fifty Million One
Hundred Twenty Thousand Pesos (PhP15,850,120,000.00); and

2. MERALCO is AUTHORIZED to implement the adjustments in the
Contract Price as prayed for in the Motion for Price Adjustment
dated 20 November 2024. Accordingly, MERALCO is ALLOWED to
charge and collect from its customers an amount equivalent to
PhP0.1246/kWh, commencing from the March 2026 customer

billing period and until the full payment of SPPC’s total recoverable
amount.

SO ORDERED.”

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Issuer duly

caused this report to be signed on its behalf by the undersigned hereunto duly authorized on
30 January 2026.

SAN MIGUEL GLOBAL POWER HOLDINGS CORP.
By:

Virgilio S. Jacinto
Corporate Secretary and Compliance Officer
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